02/24/2003 MON 18:55 FAX 6623495730 BancorpSouth ool
nt by:

D2!24!D:3 5151PM; Jatfax #rivgrage ass

‘ poock 003 8race0046

AILEY,FORD, CALDWELL&GORK . ‘5825429032 i

ASSIGNMENT OF RENTS AND LEASES

THIS ASEIGNMENT OF RENTS AND LEASES, entersad into this tha

_2nd _ day of February , 2003, by and between
__Superior Unlimited TLLC , of the City of Southaven .
Counky af Desofto . State of _ Mississippi et
hereinafter referred teo ag "BORROWERY and BANCORFSOUTH BANK, of the
city of _ Southawven ., State of ississippi .

rersinafier referred to ag “LENDER" aad
WHEREAS, BORROWER has executed a Promissory Nota and Deed af
Trust in favoer of LENDER in the sum of _ _One Million Dollars &
no/100 a— —
(5.1,000,000.00 ] secuyzred by that Borrowsr‘'s fee

Dallaxs

gimple interest in that certain real propsrry as deascribed in /

Exhibit "A* attached herets gnd made a part hereof, and /nﬂ}'ﬂ”"/ ‘é/
WHEREAS, BORROWER desires to further secure LENDER, and LENDER . J,ZJM, Wy ’Zﬂ’*"-’z7

has required as additienal security for the . pavment of the . '_gngf
indebtedness an assignment of leaseheld interest, rents, profits - /25 747-”’"”"7—5

C):?n%ﬂv’!"', Mj H?‘?é.?/

and incoms derived of and from the above degeribad real estabe, in -
lig

case of default in the payment of any sums maturing, ineluding
texes and - imsurance, £3lling due and as furthey gecurity for the
performance of all the terms and conditions expressed in rhe

Promissory Note and Nesd of Trust.
One Million =~ .. --

BORROWER for and in consideratisn aof

__ Deollars and no/l00-—
bBollars ($1.,000,000,00, } and. other valuable

consilderacion, the receipt of which- is acknowledged, - assions,

crangfers and sets over fo LENDER, any and all leasehold intarest .

in that certain real property known &s 1630 Goodman Road

and being situated in the _ City of Southaven

Desoto County,

Mississippd - together with any and all xents, profits and T'/73 M’% E.}%’-‘ 07060, p?
..‘.. " P;

income derived from the real property: and all rights title and
]
inverast in any dwellings, buildings or otheér improvements thereon, hﬂﬂ Zq 8 25 ﬁﬂ 03

with full and complete authorivy and zight in LENDER, in-case of. -

BK 1L J.Eem..

}‘ { 7% ;1‘3!4'9‘! ‘..n‘i G!
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default in the payment of the indebtedness or any part thereof or

failure to comply wikh any of the tezms and conditions of tha

Promissory Note, Deed of Trust or sther security instruments, to-.

demand, collect. receive and receipt Ffor such rents, income.and

profits, to take possession of the premiges without having a
receiver appointed therefoy, to rant and manage the same from time
to time and apply the net procaeds vf the rents,

from the property on the indebtedness unril all -delinquancies,

income and profits

edvances and the indebtedness are paid in full by the application

¢t rents, or unril title is obtained throeugh foraclosure or

ctharwise. . ) .
WITNEES the execution of this inptrument by the duly

aunthorjsed members of _Superlor Unlimited . A LIMITED LIABRILETY

Fie g

COMPANY, on this the _2nd  day of February. L . 2003..
Superior Unlimited TLC

E. )

STATE OF Misgissippi

COUNTY OF Desoto .

Porsonally appearsd before me, the wndersigned authority
withinn and for the Comnity and State aforesaid, -
B. TL..Sanders ] - S
who acknowladgad chaz _ . he is the MEMBET ) of .
Stnerior lUnlipited 1Le - .. T
ard that for and on DERALE of the said limited liabiliky company;
ard as its act and deed, signed and delivered the avove - - -
zrd foregoing instrument on the day and vear therein menticned,
afteyr first having besn duly authorlzed te do so by the Operacing.
Agraament of sald company. - o )

Given under my hand an%ffficial 5eal, this the Znd day af
. 20 . . —

__. Februarvy o
__-g;2:)izsmA24J;;_£;A_A_§lg%_ns;;hh,-

NOTARY PUBLIE i

s "

WY COMMISSTON EXPIRES:

MY COMMISSION EXPIRES;
JUNE 18, 2006 .
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county oF  Lemnte

Personally appeared hefore me, the undersigned authority
within and for the Cournty and State zforezaid, .

- erey  Ixicned
wno acknowledged th.at ___b_L‘_ the N sk om

e EL T (il s
anA fhat fow omd s bohnlf oF fhe 2218 lilmiced ifiability coamiany
and as its act and deed, " sxg‘nad and delivered the above

and foregoing instrument on cthe day and year tharein mentcioned,
afrer first having been duly authorizad to do so by the Operating
Agreemant of sald company.

E iiven under my hanc’lz%nd ocfficial seal, this the 2 day of

NOTARY PUBLIC

MY COMMISSION. EXPIRES typw mppaiac o EXPIRES:
JUNE 18, 2006
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Lot 8, Golden Oaks Commercial Subdivision, located in Section 29, Tewnship 1 South, Range 7 Wast, DeSoto
ﬁ?“’:‘"‘r Migsissippl, as recorded in Plat Book 63, Page 45 in the office of the Chancery Clark of DeSoto County, .
ssissippl.




